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COMN{ISSION FOR APPROVAL OF LOCAL DEBENTURES
DECISION NO.2279 OF MARCH O8,2OI2

Considering the provisions of:
- the Government Emergency Ordinance no. 64/June 27,2007, on the public debt, published in the

Official Gazelte of Romania, Part I, no.439 of June 28,2007;
- the Govemment Decision no. 1470/2007 on the approval of the Methodological Rules for the

application of the Government Emergency ordinance no. 6412007 on public debt;
- the Law no. 27312006 on the local public finances, published in the Official Gazette of Romania, Part

I, no. 618 of July 18,2006, as subsequently amended and supplemented;
- the Govemment Decision no. 912007 on the setting up, structure and operation of the Commission for

Approval of Local Debentures, published in the Official Gazette of Romani4 Part I, nr. 7l of January 30,2007,
as subsequently amended and supplemented;

- the Government Emergency Ordinance no. 3712008 on the regulation of financial measures in the
public budget field, published in the Offrcial Gazette of Romania, Part I, no. 276 of April 8, 2008, as
subsequently amended and supplemented;

- the Law no- Z9l/2011 on the approval of ceilings for indicators specified within the fiscal and public
budget strategy applicable until January 01, 2014, published in the Oflicial Gazette of Romani4 part I, no. qOO

of December 19,20ll;
- the Government Decision no. 1612012 on the approval of annual limits for the years 2012,2013 and

2014 for the reimbursable financing which can be contracted and for the disbursements from the reimbursable
financing contracted or that are to be contracted by the territorial-administrative units/subdivisions, published in
the Official Gazette of Romania, Part I, no.44 of January 19,2012;

following the analysis of the application regarding the approval to contract a reimbursable financing
amounting to EUR 60,000,000 for the performance of local interest public investments by DISTRICT 4
BUCHAREST, registered under no. 1290160532012012 with the Secretariat of this Commission, as subsequently
supplemented, together with the other documents attached to the said application, pursuant to the provisions of
article I paragraph (5) of the Rules and procedures conceming the approval of loans' contracting and
guaranteeing by the territorial-administrative units, as stipulated within Annex no. I to the Government Decision
no. 912007, as subsequently amended and supplemented, and the Notification sent by District 4 under no.
4459Febnary 22,2012, registered with the Registry of the Ministry of Public Finances under no. 31127 of
February 22,2012,

finding that the documentation was complete and fulfills the conditions for favorable endorsement in
order to contract the sum of EUR 26,884,986.63 from the requested amount, according to the deliberations
recorded within the minutes of the meeting held on MARCH 08,2012,

The Commission for Approval of Local Debentures unanimously adopts this decision:
Article 1 - The reimbursable financing in sum of EUR 26,884,986.63 contracted by DISTRICT 4

BUCHAREST for the performance of local interest public investments is favorably endorsed.
Article 2 -The reimbursable financing as stipulated under Article I will be used as follows:
- in the year 2012: EUP. 12,126,33 1.50;
- in the year 2013: EUR 14,758,655.13;

CHAIRMAN
OF THE COMMISSION FOR APPROVAL OF LOCAL DEBENTURES

Cristian-Marius SPOMg
ROUNd stamp: ROMANIA / MINISTRY OF PUBLIC FINANCES / OFFICE OF THE STATE SECRETARY

Illegible signature

I, the undersigned BADULETEANU COSMIN, a Swom Translator, authorized by the Romanian Ministry of Justice with License no.
2793012010, hereby certi! the consistency of this translation with the text in Romanian which was stamped by me.
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Trans lotion from Romanian

MUNICIPALITY OF BUCHAREST
LOCAL COUNCIL OF DISTRICT 4

6-16 George Cogbuc Blvd., Tel: 401-335.92.30 Fax 401-337.33.10

DECISION
on the approval by the Local Council of District 4 Bucharest

of a foreign loan facility from the European Investment Bank for the thermal rehabilitation
of the multi-floor residence buildings from District 4 Bucharest

Considering the Memorandum of Reasons of the Vice-Mayor of District 4 Bucharest and the Specialized
Report prepared by the City Development Department;

Taking into consideration the Romanian Govemment's Emergency Ordinance no. 6412007 on the public
debt, as subsequently modified and supplemented, corroborated with the provisions of chapter IV, article 61

paragraphs l),2),3), as well as with article 63 paragraphs 1), 2), 4) and 8) from Law no. 27312006 on the local
public finances, as subsequently modified and supplemented, and with those of the Romanian Govemment's
Decision no. 912007 on the setting up, structure and operation of the Commission on Approval of Local
Debentures, as subsequently modified and supplemented;

Considering the provisions of article 41, paragraph (4) from Law no. 2412000 on the rules of legislative
technique for the drawing up of legislation, as republished, with the subsequent modifications and supplements,
corroborated with the provisions of the Romanian Govemment's Emergency Ordinance no. 6412007 on the
public debt, as subsequently modified and supplemented;

Taking into account of the provisions of article 9, point 8 from the European Charter of Local Self-
Government adopted in Strasbourg on October 15, 1985, ratified by Law no.199119971'

Taking into consideration the provisions of article 942 of the Civil Code regarding contracts and

conventions;
In accordance with the Decision of the General Council of the Municipality of Bucharest no.

3l3November 20,2003 on the approval granted to Local Councils l-6 to exercise their powers conceming the
approvalof domestic and foreign loan tbcilities for investments

Pursuant to the provisions of article 45 paragraph 2 letter "b" and of the article 8 l paragraph 2 leller "d"
from Law no. 21512001 on the local public administration, as republished and subsequently modified and
supplemented;

The Local Council of District 4 Bucharest

DECIDES:

Article 1. To approve the contracting of a foreign loan facility from the European Investment Bank, in
amount of up to EUR 70 million, with a validity period of up to 20 years, a grace period of up to 4 years for the
thermal rehabilitation of the multi-floor residential buildings from District 4 Bucharest in the period 20ll-2014.

Article 2. From the budget of the Local Council of District 4 Bucharest, the entire payment will be

ensured for:
a) the annual service ofthe local public debt;
b) any taxes related to the performance of the local interest investment objectives.
Article 3. (l) On the entire duration of the local public debt service, the main credit release authority is

obliged to publish on the internet page of District 4 Bucharest www.ps4.ro the following data:

a) the decision of the Commission on Approval of Local Debentures, as well as any modifications and/or
additions thereof;
b) the value of the contracted/guaranteed reimbursable financing in the contract's curency;
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c) the debt ratio of District 4 Bucharest;
d) the duration of the local public debt service, mentioning the grace period and the repayment period for
the reimbursable financing;
e) the interests, fees and any other costs related to each reimbursable financing;
f) the payments made from each reimbursable financing.

(2) The information provided in paragraph (l) will be updated in the first decade of each quarter for the expired
quarter, under the penalties provided by law.

Articte 4. (l) The loan's guarantee will be provided from the revenues of the budget of District 4
Bucharest. The revenues amount by which District 4 Bucharest will provide annual guarantee will be equal with
the payment obligations of the installments, interests and fees related to this loan facility, for that respective year.
(2) The local public debt service does not represent obligations or liabilities for the Government and it will be
paid from the local budgets orland from loan facilities for the re-financing of local public debt.
(3) The Mayor of District 4 Bucharest is hereby empowered (authorized) to sign on behalf of and for District 4
Bucharest the loan facility's guarantee agreement and to sign on behalf of and for the Local Council of District 4
Bucharest all the documents which are necessary to obtain the approval and the financing development through
bank credit.

Article 5. The Mayor of District 4 Bucharest is hereby empowered (authorized) to negotiate the
financing terms and conditions and to sign the Financing Agreement which will be concluded between the
European Investment Bank and District 4 Bucharest and any other documents which are necessary to the
financing of the thermal rehabilitation of the blocks of flats from District 4 Bucharest in the period 20ll-2013,
on behalf of and for District 4 of the Municipality of Bucharest.

Article 6. The Mayor of District 4 Bucharest, the Secretariat of District 4, the Economic Department and

the City Development Department will carry out this decision according to their powers.

Article 7. This decision will be communicated through the Secretariat of District 4, within the legal

term, to the Mayor of District 4 Bucharest, to the Prefect of the Municipality of Bucharest and will be made
public through its publication in the Official Joumal of the Municipality of Bucharest as well as on the webpage

www.primarie4.ro

This decision was adopted at the ordinary meeting of the Local Council of District 4 held on May 26,2011.

CHAIRMAN OF THE MEETING
Alexandru Leonte POPESCU

Illegible signature
Stamp: ROMANIA/ THE LOCAL COUNCIU THE MUNICIPALITY OF BUCHAREST/ THE LOCAL COUNCIL OF
DISTRTCT 4

Countersignature
Secretary of District 4
Illegible signature
Radu DRAGOMIRESCU

No. 75lNI^y 26,2011
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MUNICIPIUL BUCURE$TI
CONSILIUL LOCAL AI, SECTOR.ULUI 4

B-dul George coqbuc nr. 6-16 Tel.40l-335.92.30 Fax. 401.332.33.10

HorAsaBq
privind aprobarea de cltre Consiliul Local al Sectorului 4 al Municipiului Bucuresti, a unui. imprumut extern de la Banca Europeana de Investitii in vederea reabilitarii termice a' blocurilor de locuinte in Sectorul 4 al Municipiului Bucuresti

finf;nd seama de
Bucuresti gi de Raportut

Av6nd in vedere
datoria publicd, cu modi
IV, art.61 alin.l), 2),3) precurn si art.63 alin
finanfele publice locale, cu modificdrile gi cr
Guvernului Romdniei nr. 912007 privind constituirea, componenla gi funcfionarea Comisiei
de autorizare aimprumuturilor locale, cu modificdrile gi completaiile ulterioare;

Tinf,nd seama de prevederile art.41, alin.(4) dinlegea nr .z4tz11oprivind normele detehnic[ legis ormative, republicatd, iu modificdrile gicompletrrile ile ordonanfei de uigenle a Guvernului
Romf,niei nr' u modific[rile ji completirite ulterioare;

Ludnd in considerare prevederile art. 9, pct.S din Carta eruopeana a autonomiei locale,
adoptati Ia Strasbourg la 15 octombrie 1985, ratificattr prin Legea rr.l99ll997;

Jindnd seama de prevederile art. 942 dn Coiul civi, referitoare la contracte sau
convenlii;

In conformitate cu HCGMB w.373t20.11.2003 privind. aprobarea exercitarii de c6tre
consiliile locale | - 6 a atribufiilor privind aprobarea imprumuturilor interne gi externe pentru
investilii

In temeiul dispozifiilor au:t.45 atn,Zlit. "b" gi ale art. 81 alin Zlit. ,,d,' din Legea nr.
21512001 privind administrafia public[ local6, republicatd, cu modificdrile qi compietarile
ulterioare;

consiliul Local al sectorului 4 at Municipiului Bucuresti,

HOTARAgTE:

Art.l. Se aprob6 contactarea unui imprumut extern de la Banca Eruopeana de
Investitii, in valoare de pana la 70 milioun" ,*o cu o perioada de valabilitate de pana la 20
de ani, o perioada de gratie de pana la 4 ni pentru .euLilitarea tirmica a blocurilor de
locuinte in Sectorul 4 Bucuresti in perioada2Olt-ZOt+

Lrt.Z. Din bugetul Consiliului Local al Sectorului 4 Bucuresti se asigurd integral
plata:

a) serviciului anual al datoriei publice locale;

local;
b) oricdror impozite gi taxe aferente realizErii obiectivelor de investilii

Art.3'(1) Pe intreaga durat[ a serviciului datoriei publice locale, ordt
de credite are obliga{ia s[ publice pe pagina de intemet a sectorului 4
Bucurcsti www,ps4.ro urmEtoarele date:

a) hotdrhlea Comisiei de autorizare a imprumutur.ilor locale, precum gi





th orice rnodificdri gi/sau cornpletlri ale acesteia;
b) valoarea finan{flrii rambursabile contractate/ganantate ?n valuta de
contract;
c) a[ Sectorului sti
d) toriei publice oadei degr rambursare a
e) dobdnzile, comisioanele gi orice alte costuri aferente fiecdr-ei finantdri
rambursabile;

fl pH{ile efectuate din fiecare finanfare rambursabild.
(2) Datele prev[zute la alin. (l) se acfi:rrlizeaza in prima d.ecadd a fiecdrui trimestru pentru
trimestrul expirat, sub sancfiunile prevdzute de lege.-

Art.4.(1) Garantarea imprumutului se va face din veniturile bugetului Sectorului 4 al
Municipiului Bucuresti. Cuantumul veniturilor cu care Sectorul 4 al Municipiului Bucuresti
va garanta anual, va fi egal cu obligatiite de plata a ratelor, a dobanzilor si a comisioanelor
referitoare la acest imprumut, aferente anului respectiv.
(2) Serviciul datoriei publice lccale nu reprezinta obligatii sau raspunderi ale Guvemului si
acesta va fi platit din bugetele locale sau/si din imprumunrri pentru refinantarea datoriei
publice locale.
(3) Se imputerniceste (mandateaza) Primarul Sectorului 4 al Municipiului Bucuresti sa

semneze in numele si pentru Sectorul 4 al Municipiului Bucuresti u"oidol de garantare a
imprumutului si sa sernneze ln numele si pentru Consiliului Local al Sectorului 4 al
Municipiului Bucuresti toate documentele necesare obtinerii autorizarii si derularii finantarii
prin creditale bancara.

Art.S. Se imputerniceste (mandateaza) Primarul Sectorului 4 al Municipiului
Bucuresti sa negocieze termenii si conditiile finantarii si sa serlneze Contractul de Finantare
ce urmeaza a se incheia intre Banca Europeana de Investitii gi Sectorul 4 at Municipiului
Bucuresti si orice alte documente necesare finantarii reabilitarii termice a blocurilor de
locuinte in Sectorul 4 Bucuresti in perioada2Oll-2073, pentru si in numele Sectorului 4 aI
Municipiului B ucures ti.

Art.6. Primarul Sectorului 4 al Municipiului Bucuresti, Secretariatul Sectorului 4,
Direclia Economica si Direcfia Dezvoltare UrbanE vor duce la lndeplinire prezenta hot6r6re
conform competentelor.

Art.l. Prezerfia hotdrnre se comunic[, prin intermediul Secretarului Sectorului 4, in
termenul prev5zut de lege, Primarului Sectorului 4 al Municipiului Bucuresti, prefectului
Municipiului Bucuesti gi se aduce la cunogtinfa pubtica prin puLlicarea in Monitorul Oficial
al Municipiului Bucuresti precun gi pe pagina de-internef www.primerie4.ro

AceastH hot5r6re a fost adoptati in gedinla ordinarS a Consiliului Local at sectorului 4 din
data de 26.05.2011.

PRE$EDINTE DE

Contrasemneazi

h[r. 75l26.05.201tr

Secretarul
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